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FNB AgriCommodities: AGRIMETRICS

WEEKLY TRENDS - Livestock, fruit, and vegetables: week ending 03 NOV 2023

03-NOV-23

Table 1:Beef producer pricetrends in South Africa

Beef producer prices: Beef market - South Africa

R/kg
Aw/w

R/kg
Ayly

3Yr. Avg.
(%4)

3Yr.Avg.

%A w/w %Ayly (AR/Kg) 27-0CT-23

20-0CT-23

Class A (R/kg) 0.4% RO.19 -11.6% -R7.11 -3.8% -R2.11

Class C (R/kg) 47.15 2.1% R0O.96 -4.4% -R2.18 -0.5% -R0O.22 46.19 45.92
Contract: A (*Incl.5thQ) 54.14 1.3% R0.69 -10.4% -R6.31 -3.2% -R1.81 53.45 53,18
Import parity (R/kg) 53.06 -13.4% -R8.19 -R5.33 53.94 53.95
Weaner calves (R/kg LW) 34,18 -R2.92 33.88 33.78

LW - Live Weight; *Fifth quarter. Source: USDA, JSE, FNB Agric

Table 2: Sheep producer pricetrends in South Africa

Sheep market - South Africa

03-NOV-23

%A w/w

1.0%

4.5%

1.2%

-1.7%

Class A (R/kg)

Mutton (R/kg) 61.88
Contract: A (*incl.5thq, R/kg) 84.98
Import parity (R/kg) 89.95
Feeder lambs (R/kg LW) 39.04

-0.7%

03-NOV-23

Porker (R/kg)

R/kg
Aw/w
RO.84 |
R2.65 |
R1.04 |
-R1.55 |
-R0.26 |

%Ayly
-4.2% |
-11.7% |
-21% |
-17.6% |
-6.4% |

R/kg
Ayly
-R3.72 |
-R8.17 |
-R1.80 |
-R19.20 |
-R2.68 |

LW - Live Weight; *Fifth quarter. Source: USDA, JSE, FNB Agric

3Yr. Avg.
(%4)
-0.9%
-7.0%
0.1%
-13.5%
-7.4%

Table 3: Pigproducer prices and slaughter trends

%A w/w

-0.6%

Baconer (R/kg)

0.5%

48.07

0.5%

Pork market - South Africa

R/kg
Aw/w

-R0.22 |
R0O.18 |
R0.22

%Avyly

16.3%
13.7%

R/kg
Ayly
R5.28
R4.50
-R8.84

3Yr. Avg.
(%A)
59.7%
73.1%
53.4%

3Yr.Avg.
(AR/kg)
-R0.74
-R4.67
RO.04
-R14.08
-R3.14

3Yr.Avg.
(AR/KE)

R14.05
R15.75
R16.73

27-0CT-23

20-0CT-23

59.23 56.50
83.94 83.77
91.49 91.48
39.30 39.22

27-0CT-23

20-0CT-23

47.85

Import parity (R/Kg)

| -15.5%

47.53

Source: USDA, JSE, FNB Agric

Table 4: Poultry producer price trendsin South Africa

Poultry market - South Africa

03-NOV-23

Fresh whole birds (R/kg)

Medium Frozenwhole birds (R/kg) 37.72
Individually Quick Frozen (gF) (R/kg) 34.25
Import parity (R/kg), USLeg Q 31.92

%A w/w

2.1%

1.5%

2.9%
-3.6%

R/kg
Aw/w

RO.77

R0O.97
-R1.18

RO.57

%Ayly
13.4%

9.8%
6.0%

18.8%

R/kg
Ayly

R4.50

R3.07
R1.80

Source: USDA, JSE, FNB Agric

R5.97

3Yr. Avg.
(%A)

11.1%

8.6%
12.4%

14.1%

3Yr.Avg.
(AR/KE)

| Rr3.80

R4.65
| rR272
| R3.52

27-0CT-23

20-0CT-23

37.15 36.90
37.25 37.04
33.11 33.15
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Table 5: Raw feed inputs - Latest price trendsin JSE grain and oilseed futures market (R/ton)

06 NOV 2023 YMAZ SUNS {0)'%
R/ton R/ton R/ton

R9,149 R9,312
R8,853 R8,906
R8,887 R9,021

Mar-24 R3,901
May-24 R3,909
Jul-24 R3,947
Sep-24 -

Dec-24 R4,114

Source: JSE,

Figure 1: Vegetable pricetrends - R/kg
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Source: FNB AgriComms

Table 6: Vegetable prices -South Africa’s Major Fresh Produce Markets

(Average Major Markets:Pretoria,Bloemfontein,Johannesburg,Cape Town, and Durban, & other markets)

Average Price change Price change Volume

Week ending Price Price change (R/kg) Price change (R/kg) Total change
03 NOV 2023 (R/Kg) (% Aw/w) A w/w (%Ay/y) Ayly Volume (t) w/w

Buttemuts -15.9% -R1.22 -17.8% -R1.41 -6.9%
Cabbage 2.34 15.4% RO.312 -17.6% -R0.50 -10.4%
Carrot 4.50 6.9% R0.29 -1.8% -R0.08 9.5%

Lettuce 2091 87.9% R9.78 195.7% R13.84 -4.6%
Onion 4.04 -1.6% -R0.06 -60.4% -R6.17 17.0%
Potato 9.13 8.4% R0.70 98.2% R 4.52 -4.0%

Tomato 13.97 56.4% R5.04 33.0% R3.47 3,573 -16.0%

Source: FNB AgriComms

Figure 2: Fruit prices - South Africa’s Major Fresh Produce Markets
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Table 7: Fruit prices - South Africa’s Major Fresh Produce Markets -

(Average Major Markets:Pretoria,Bloemfontein,Johannesburg,Cape Town, and Durban, & othermarkets)

Average Price change Price change Volume

Week ending Price Price change (R/kg) Price change (R/kg) Total change
03 NOV 2023 (R/Kg) (% Aw/w) A w/w (%Ay/y) Ayly Volume (t) w/w

Apples 2.0% RO.25 53.5% R4.39 6.8%
Avocados 19.18 2.5% RO.47 | -10.3% -R2.21 10.1%
Bananas 12.29 6.7% RO.77 |  91.3% R5.86 -7.7%
Grapes 80.25 -3.9% -R3.30 | 23.2% R15.11 50.1%
Mangoes 10.68 -8.8% -R1.03 | -25.3% -R3.63 78.0%

Pears 68.45 4.6% R2.99 | 76.8% R29.74 5.8%

Source: FNB AgriComms

Table 8: Soft commodity futures: South Africa's Grain and Oilseeds on the JSE

‘ YMAZ % A cBoT %A %A %A ‘ %A

m/m CORN m/m WHEAT SUNS soy m/m

m/m m/m

-90% -96% -6.0% 12% 0.1%
53% - -5.5% 12% 2.4%
59% : -6.2% 11% 21%

Mar-24 | R3,901
May-24 | R3,909
Jul-24 R3,947
Sep-24 -

Dec-24 | R4,114

o - B -5.1% I -
4% o - HE
Source: FNB AgriComms

Figure 3: Average daily settlement prices, and estimated export, and import parity prices

Grainpricetrends
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Sources: JSE; GrainSA

Table 9: Yellow maize futures

Yellow Maize Futures

06 NOV 2023
CBOT(US$/t) 194.01 197.79 201.02 201.96 203.78
SAFEX (R/t) 3,774 3,797 3,816 3,880 4,005
SAFEX (R/t) White Maize 3,901 3,909 3,947 4,114

Sources: FNB; JSE; CME.

Table 10: Wheat futures

Wheat Futures
06 NOV 2023 Mar-24 May-24 Jul-24 Sep-24

KCBT (US$/t) 241.26 244.19 246.69 250.37 254.78
SAFEX (R/t) 5991 6,050 6,100 6,155 -

Sources: FNB; JSE; CME.
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Figure 4: Oilseed trends: Average daily settlement prices, and estimated export, and import parity prices
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Sources: JSE; GrainSA

Table 11: Oilseeds futures - sunflower, soybeans, soymeal, and soyoil

Oilseeds Futures

06 NOV 2023
CBOT Soybeans (US $/t) 506.48 511.11 513.02 486.93 -
CBOT Soya oil (US c/Ib) 50.31 50.33 50.24 49.46 48.83
CBOT Soya cake meal (US $/t) 423.20 418.90 418.70 410.80 405.70
SAFEX Soybean seed (R/t) 9,312 8,906 9,021 - -
SAFEX Sunflower seed (R/t) 9,149 8,853 8,887 - -

Sources: FNB; JSE; CME.

Table 12: World sugar futures

ICE Sugar Futures
06 NOV 2023 Mar-24 May-24 Jul-24 Oct-24 Mar-25 May-25 Jul-25 Oct-25 Mar-26

SugarNo.11 (US ¢/Ib) 27.95 26.59 25.42 24.88 24.72 23.31 22.18 21.69 21.63
% Aw/w 4.5% 4.4% 3.9% 3.5% 3.2% 3.1% 3.2% 3.3% 3.0%
% Ayly 4.5% 4.5% 4.0% 4.0% 3.6% 4.0% 4.6% 4.8% 4.5%
Sources: ICE.
Disclaimer:

This report may contain certain opinions, predictions and assumptions and has been compiled from a variety of sources. Accordingly, you use the information in
this report (“this information”) at your own risk and should not rely on it as a substitute for obtaining any specific professional advice you require. Accordingly, First
National Bank, adivision of FirstRand Bank Limited (“FNB”) provides no warranties or undertakings of any kind, whether express, implied or otherwise, concerning
thisinformation, its accuracy and/or reliability. Neither FNB nor its holding company, subsidiaries or other group companies will be liable to you for any claims,
demands, expenses, losses or damages, of whatsoever nature, which you may suffer orincur by using this information.
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To find out more or to speak to one of our agricultural specialists, please contact us.
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Disclaimer:

This report may contain certain opinions, predictions and assumptions and has been compiled from a variety of sources. Accordingly, you use the information in
this report (“this information”) at your own risk and should not rely on it as a substitute for obtaining any specific professional advice you require. Accordingly, First
National Bank, adivision of FirstRand Bank Limited (“FNB”) provides nowarranties or undertakings of any kind, whether express, implied or otherwise, concerning
thisinformation, its accuracy and/or reliability. Neither FNB nor its holding company, subsidiaries or other group companies will be liable to you forany claims,
demands, expenses, losses or damages, of whatsoever nature, which you may suffer orincur by using this information.
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