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Weekly update - Fruit and Vegetable Markets

Inclement weather dents the harvest outlook for vegetables and some fruits in Limpopo.

Just as we saw moderation in prices of most vegetable and fruit prices recently, weather conditions deteriorated over the
weekend with black frost decimating crops such as potatoes, tomatoes, and other vegetables. Avocados were also hit which
might affect their performance in the next season. The damage to crops will reduce availability in the months ahead and
subsequently a significant spike in prices on markets across the country.

The broader implication of this development is that after experiencing a deceleration recently, vegetable inflation might
accelerate further in the months ahead thus complicating the inflation outlook. Vegetable inflation in May 2024 decelerated
modestly to 0.3% m/m from 3.6% m/m in April but remaining sticky on the upside by 7.6% y/y from 7.4% y/y previously. Fruit
inflation was down 6.6% m/m in May 2024 but still 6% higher y/y. Overall food inflation slowed to 4.3% y/y in May 2024 and
has been in deceleration for since November 2023.

What has been the trend in vegetable and fruit prices so far in July 20247

Our analysis of weekly price trends on domestic fresh produce markets shows a slow start to July with most vegetable
commodities positing declines in the first week. The biggest weekly decline was for tomatoes with decreases of 6.5%
(-R0O.59/kg) w/wand 13.4% (-R 1.31/kg) y/y under pressure due to increased availability. At R8.50/kg, average tomato prices
during the first week of July 2024 were down by 13.8% (-R1.36/kg) relative to the same week in June (fig. Aand table 1).
They were followed closely by onions which fell by 3.8% (-R 0.32/kg) w/w and 9.9% (-R 0.89/kg) y/y at R8.15/kg during the
first week of July 2024. At this level, onion prices were down by 15.8% (-R1.53/kg) relative to the same week last month. The
relatively elevated supplies of onions across markets continue to weigh heavily on prices. The other big-ticket item, potatoes,
saw losses of 2.0% (-R 0.12/kg) w/w and 20.9% (-R 1.60/kg) y/y at R6.03/kg, which is down by 10% (-R0.69/kg) m/m.

Figure A: Changes in average vegetable prices on South Africa's major Fresh Produce Markets - JULY 2024 (week 1)
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= Weaknessin the lettuce market continued as they posted a weekly decline of 3.1% (-R 0.37/kg) w/w and 37.2% (-R 6.78/kg)
y/y during the first week of July 2024 due to elevated supplies. At R11.45/kg, lettuce prices were however 18.6% (+R1.80/kg)
higher relatively to the same week last month.
= However, cabbages, carrots, and butternuts had a good start to July with moderate to sharp weekly gains. Cabbage jumped
21% (+R0.61/kg) w/w and were 13.9% (+R0.42/kg) higher y/y at R3.46/kg (fig. Aand table 1).
Table 1: Vegetable prices - South Africa’s Major Fresh Produce Markets

(Average Major Markets: Pretoria, Bloemfontein, Johannesburg, Cape Town, and Durban, & other markets)

Average Price change Price change Volume
Week ending Price Price change (R/kg) Price change (R/kg) Total change

05JUL2024 (R/Kg) (% AW/W) Aw/w (%AY/Yy) N Volume (t) w/w
Butternuts 0.7% R0.03 -32.0% -R1.76 1363 14.9%

Cabbage 3.46 21.2% R0O.61 13.9% R0.42 1,667 -10.0%
Carrot 3.93 4.0% R0O.15 13.8% R0.47 2,556 8.8%

Onion 8.15 -3.8% -R0.32 -9.9% -R0.89 7,066 12.6%

|
} ,
Lettuce 11.45 -3.1% -R0.37 | -37.2% -R6.78 6.5%
| ,
| ,

Potato 6.03 -2.0% -R0.12 -20.9% -R1.60 8,616 4.6%
Tomato 8.50 -6.5% -R059 | -13.4% -R1.31 4,076 14.5%

Source: FNB AgriComms

»= In the fruit market, the weekly price trend came in on the upside across most commodities tracked. Seasonal supply

constraints saw mango prices surging by a whopping 97.9% (+R17.54/kg) w/w and 30.3% (+R8.25/kg) y/y at R35.45/kg
duringthe first week of July 2024. At this level, mango prices surged by 309% (+R26.79/kg) relative to the same week in June
(fig. Band table 2).

= The second big weekly gainer was grapes with average prices increasing by 22.2% (+R14.97/kg) w/w and 17.7%
(+R12.35/kg) y/y at R82.29/kg, which is 88% (+R38.44/kg) higher relative to the same week last month. Again, seasonal
supplies were tight thus exerting upside pressure on prices across markets.

= Bananas followed closely with weekly gains of 11.7% (+R0.72/kg) w/w and 5.3% (+R0.35/kg) at R6.92/kg during the first
week of July 2024. This however represents a decrease of 9% (-R0.65/kg) relative to the same week in June.

= Ample supplies across markets weighed heavily on avocado prices during the first week of July 2024. Average avocado prices
fell by 0.8% (-R0.12/kg) w/w and 4.9% (-R0.76/kg) y/y at R14.84/kg, which is down by 2% (-R0.23/kg) relative to the same
week last month.

Figure B: Changes in average fruit prices on South Africa's major Fresh Produce Markets - JULY 2024 (week 1)
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Table 2: Fruit prices - South Africa’s Major Fresh Produce Markets

(Average Major Markets: Pretoria, Bloemfontein, Johannesburg, Cape Town, and Durban, & other markets)

Average Price change Price change Volume Volume

Week ending Price Price change (R/kg) Price change (R/kg) Total change Change

05 JUL 2024 (R/Kg) (% AW/W) A W/W (%AY/Y) Ayly Volume (t) w/W yly
Apples 1.3% RO.11 -3.2% -R0.28 1,913 14.4% 4.4%
Avocados 14.84 -0.8% -R0.12 -4.9% -R0.76 9.4% 25.4%

Bananas 6.92 11.7% RO.72 5.3% RO.35 4,419 4.8% -2.5%
Grapes 82.29 22.2% R14.97 17.7% R12.35 -10.2% -35.7%
Mangoes 35.45 97.9% R17.54 30.3% R8.25 -65.8% -94.0%

Pears 47.99 1.7% RO.79 14.2% R5.98 5.7% 12.8%

Source: FNB AgriComms
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Vegetable trends on 5 Major Fresh Produce Marketsin SA (Figures 1ato 1e)

(Average 5 major markets - Pretoria, Bloemfontein, Johannesburg, Cape Town, and Durban)

*Note: The last six data points are preliminary for alf vegetable prices and quantity graphs.
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Figure 1e: Fresh Produce Markets
- Butternut prices
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Figure 1ea: Fresh Produce Markets
- Butternut prices
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Fruit trends on Major Fresh Produce Markets in SA (figures 2a to 2f)
(Average 5 major markets - Pretoria, Bloemfontein, Johannesburg, Cape Town, and Durban)

Figure 2a: Fresh Produce Markets
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Figure 2d: Fresh Produce Markets 6000.0% Figure 2da: Fresh Produce Markets
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Source: FNB AgriComms.

Disclaimer:

This report may contain certain opinions, predictions and assumptions and has been compiled from a variety of sources. Accordingly, you use the information in this report
(“this information”) at your own risk and should not rely on it as a substitute for obtaining any specific professional advice you require. Accordingly, First National Bank, a
division of FirstRand Bank Limited (“FNB”) provides no warranties or undertakings of any kind, whether express, implied or otherwise, concerning this information, its
accuracy and/or reliability. Neither FNB nor its holding company, subsidiaries or other group companies will be liable to you for any claims, demands, expenses, losses or
damages, of whatsoever nature, which you which you may suffer or incur by using this information.
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To find out more or to speak to one of our agricultural specialists, please contact us.

Grewar, Oosthuizen Eastern Cape - Port Elizabeth 071607 6850 grewar.oosthuizen@fnb.co.za
Edmund, De Beer Eastern Cape - Port Elizabeth 084656 5634 edebeerl@fnb.co.za

Fred, Terblanche Eastern Cape - Graaff Reinet 064 5005880 frederik.terblanche@fnb.co.za
Setumo, Pertunia Gauteng - Pretoria 0799825149 modipadipertunia.setumo@fnb.co.za
Martin, Louw Free State - Theunissen 0827848880 mlouwl@fnb.co.za

Leon, Bergman Free State - Bethlehem 0833877977 leon.bergman@fnb.co.za

Krohn, Jo-Ann Free State - Bloemfontein 0645423548 Jo-Ann.Krohn@fnb.co.za

Da Silva, Kristin North-West 0796938268 Kristin.DaSilva@fnb.co.za

Sarah, Collins

Stratford, Kim Ann

KwaZulu-Natal - Pietermaritzburg

KwaZulu-Natal - Pietermaritzburg

0823711040
0797846854

sarah.collins@fnb.co.za

kimann.stratford@fnb.co.za

Gao, Ngakantsi Limpopo-Polokwane 0724716040 gaopalelwe.ngakantsi@fnb.co.za
Sosie Matla Limpopo-Polokwane 0834139734 Sosie.matla@fnb.co.za

Theo, Verwey Mpumalanga - Lowveld 0824196086 tverwey@fnb.co.za

Phoka, Nkhuoa Mpumalanga - Highveld 060992 7487 phoka.nkhuoa@fnb.co.za

Du Plessis, Hanro Mpumalanga - Highveld 0828951762 hanro.duplessis@fnb.co.za
Pedrie, Van der Merwe Northern Cape - Kimberley 0713513439 pedrie.vandermerwe@fnb.co.za
Ischaan, Van Wyk Northern Cape - Upington 0730306277 ischaan.vanwyk@fnb.co.za
Johan, De Klerk North West - Brits 0827763477 jdeklerk2@fnb.co.za

Andries, Van zyl Western Cape - Willowbridge 0732808703 andries.vanzyl@fnb.co.za
Chrismaine, Abrahams Western Cape - Willowbridge 072605 3862 chrismaine.abrahams@fnb.co.za

Disclaimer:

This report may contain certain opinions, predictions and assumptions and has been compiled from a variety of sources. Accordingly, you use the information in this report
(“this information”) at your own risk and should not rely on it as a substitute for obtaining any specific professional advice you require. Accordingly, First National Bank, a
division of FirstRand Bank Limited (“FNB”) provides no warranties or undertakings of any kind, whether express, implied or otherwise, concerning this information, its
accuracy and/or reliability. Neither FNB nor its holding company, subsidiaries or other group companies will be liable to you for any claims, demands, expenses, losses or
damages, of whatsoever nature, which you may suffer or incur by using this information.

First National Bank - a division of FirstRand Bank Limited. An Authorised Financial Services and Credit Provider (NCRCP20).
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